Silver Eagle’s Miguel Auza Mine Calvario Zone
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Mineral Resources/Reserves
Au Ag Pb Zn Ag Eq
Tonnes gpt gpt % % gpt
Probable Reserves 1,951,603 0.17 137 2.15 2.25 324
Total Indicated Resources 2,058,260 0.19 152 2.30 241 351
Total Inferred Resources * 858,061 0.23 242 1.55 2.42 419

1. Indicated resources are inclusive of Mineral Reserves. Dr. Christopher Hodgson, P.Eng., as Silver Eagle’s Qualified Person under NI 43-101, prepared the pre-feasibility
study for Silver Eagle Mines and it was audited and approved by Wayne Valliant, P.Geo., Kevin Scott, P.Eng. and James Pearson, P.Eng. of Scott Wilson Roscoe

Postle Associates Inc.

CIM definitions were followed for mineral resources. Indicated Mineral Resources were estimated using a cutoff net smelter return of US$ 40, based on metal prices, plant
recoveries and smelter terms as per notes below. Inferred Mineral Resources were estimated using a cutoff net smelter return of US$ 30, based on metal prices, plant recoveries
and smelter terms as per notes below. A minimum mining width of 1.0 m was used. Equivalent Ag grades and contained ounces were estimated based on US$ 600/0z gold,
US$ 11/oz silver, US$ 0.65/Ib lead, and US$ 1.00/Ib zinc. Equivalent Ag grades and contained ounces were estimated based on gold, silver, lead and zinc plant recoveries as
per the most recent metallurgical test work and smelter terms. Mineral resources that are not mineral reserves do not have demonstrated economic viability.

For a complete listing of drill assay results, consult SEDAR or the Company’s website at www.silvereaglemines.com




Silver Eagle Mines

Current Production and Exploration Potential
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