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* Silver equivalents were calculated using US$600/0z Au; US$11.00/0z Ag; US$0.65/Ib Pb; US$1.00/Ib Zn.
Based on the above metal prices, plant recoveries, smelter terms and a one metre mining width the Indicated
and Inferred Mineral Resources were estimated using a cutoff net smelter return of US$40 and US$30 respectively.

Tonnes Average Au Ag | Pb Zn Total Ag Plan & LongitUdinaI SeCtion
Trueﬁ\;idth (g/t) | (@/t) | (%) | (%) (Koz) Calvarlo VEI n
43-101 Resource

nferred | 768000| 19  |o024| 252 (127|112 882 | 113 | 6222 | 8,927 (looking northwest)
February 2008

Indicated

Resources | 2,031,000 3.2 0.18 | 142 | 2.06 | 2.25




